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%UHDVW�FDQFHU��LV�WKH�VHFRQG�OHDGLQJ�FDXVH�RI�FDQFHU�GHDWK��DQG�H[FOXGLQJ�VNLQ�FDQ�
FHUV��WKH�PRVW�IUHTXHQWO\�GLDJQRVHG�FDQFHU�DPRQJ�ZRPHQ�LQ�,QGLDQD�DQG�LQ�WKH�
8QLWHG�6WDWHV���7KHUH�ZHUH�������FDVHV�RI��EUHDVW�FDQFHU�GLDJQRVHG�GXULQJ������LQ�
,QGLDQD�� 

$IULFDQ-$PHULFDQ�ZRPHQ�DUH�DW�DQ�LQFUHDVHG�ULVN�IRU�SRRU�RXWFRPHV�UHODWLQJ�WR�
EUHDVW�FDQFHU��LQ�SDUW�EHFDXVH�WKH\�DUH�RIWHQ�GLDJQRVHG�DW�D�\RXQJHU�DJH��DW�D�ODWHU�
VWDJH�RI�GLVHDVH�DQG�ZLWK�PRUH�DJJUHVVLYH�IRUPV�RI�EUHDVW�FDQFHU��>6HH�)LJXUH��@�� 

̇̅̇̆ 

ÎĮŜ΄BĎƖƊ΄�ƂĎåƊƖ΄�åœāĎƂ͠΄ 
6H[�DQG�DJH�DUH�WKH�WZR�JUHDWHVW�ULVN�IDFWRUV�IRU�GHYHORS�
LQJ�EUHDVW�FDQFHU��:RPHQ�KDYH�D�JUHDWHU�ULVN�IRU�GHYHO�
RSLQJ�EUHDVW�FDQFHU��DQG�WKDW�ULVN�LQFUHDVHV�ZLWK�DJH��
%UHDVW�FDQFHU�LV�UDUH�DPRQJ�PHQ��KRZHYHU��WKH\�DUH�RIWHQ�
GLDJQRVHG�DW�ODWHU�VWDJHV�DQG�KDYH�SRRUHU�SURJQRVHV��� 

)DFWRUV�DVVRFLDWHG�ZLWK�LQFUHDVHG�EUHDVW�FDQFHU�ULVN�LQ�
FOXGH�ZHLJKW�JDLQ�DIWHU�WKH�DJH�RI�����EHLQJ�RYHUZHLJKW��
XVH�RI�PHQRSDXVDO�KRUPRQH�WKHUDS\��SK\VLFDO�LQDFWLYLW\��
DQG�DOFRKRO�FRQVXPSWLRQ��� 

�ŜőőŜœ΄¢ĳħœƊ΄åœĈ΄¢ƼőſƖŜőƊ΄ŜĦ΄
�ƂĎåƊƖ΄�åœāĎƂ 
· /XPSV��KDUG�NQRWV�RU�WKLFNHQLQJ�� 

· 6ZHOOLQJ��ZDUPWK��UHGQHVV�RU�GDUNHQLQJ�� 

· 3XOOLQJ�LQ�RI�WKH�QLSSOH�RU�RWKHU�SDUWV�RI�WKH�EUHDVW�� 

· &KDQJH�LV�VL]H�RU�VKDSH�� 

· 1LSSOH�GLVFKDUJH�WKDW�VWDUWV�VXGGHQO\�� 

· 1HZ�SDLQ�WKDW�GRHV�QRW�JR�DZD\�� 

AĳħƞƂĎ΄̆͟΄�ĎƂāĎœƖ΄ŜĦ΄AĎőåŉĎ΄�ƂĎåƊƖ΄�åœāĎƂ΄�åƊĎƊ΄ĀƼ΄¢ƖåħĎ΄ŜĦ΄$ĳåħœŜƊĳƊ΄åœĈ΄ƂåāĎ΄–NœĈĳåœå΄
̇̅̅̍-̇̅̆̌΄ 

6RXUFH��,QGLDQD�6WDWH�&DQFHU�5HJLVWU\ 



IĎåĈŉĳœĎ΄ŜƂ΄¯ĳƖŉĎ΄BŜĎƊ΄IĎƂĎ $ĳƊſåƂĳƖĳĎƊ΄ 
'LVSDULWLHV�H[LVW�LQ�EUHDVW�FDQFHU�PRUWDOLW\�EHWZHHQ�:KLWH�DQG�$IULFDQ-$PHULFDQ�ZRPHQ��,Q�,QGLDQD��GXULQJ�����-�����WKH�
EUHDVW�FDQFHU�LQFLGHQFH�UDWHV�IRU�$IULFDQ-$PHULFDQ�DQG�:KLWH�IHPDOHV�ZHUH�VLPLODU��EXW�WKH�PRUWDOLW\�UDWH�IRU�$IULFDQ-
$PHULFDQ�IHPDOHV�ZDV�VLJQLILFDQWO\�KLJKHU�WKDQ�WKH�UDWH�IRU�ZKLWHV�ZLWK�WKH�PRUWDOLW\�UDWH�IRU�$IULFDQ-�$PHULFDQ�IHPDOHV�
EHLQJ������DQG�WKH�UDWH�IRU�:KLWH�IHPDOHV�EHLQJ��������,Q�IDFW��LQ�������WKH�PRUWDOLW\�UDWH�IRU�$IULFDQ-$PHULFDQ�ZRPHQ�ZDV�
������KLJKHU�WKDQ�WKH�UDWH�IRU�:KLWH�ZRPHQ�������YHUVXV������UHVSHFWLYHO\��>)LJXUH��@� 

�ĎĦĎƂĎœāĎƊ 
�� &HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ��&DQFHU�%XUGHQ��,QGLDQD��������$FFHVVHG�RQOLQH�DW�KWWSV���JLV�FGF�JRY�&DQFHU�86&6�'DWD9L]�KWPO��RQ�

-DQXDU\���������� 

�� ,QGLDQD�&DQFHU�5HJLVWU\ 

̈͟ $PHULFDQ�&DQFHU�6RFLHW\��&DQFHU�)DFWV�DQG�)LJXUHV������� 

AŜƂ΄åĈĈĳƖĳŜœåŉ΄ĳœĦŜƂőåƖĳŜœ΄Ŝœ΄�ƂĎåƊƖ΄�åœāĎƂ͙ 
ŝŶ͘ŐŽǀͬŚĞĂůƚŚ 

BĎƖ΄NœƵŜŉƵĎĈ͙΄]Ŝĳœ΄ƖĮĎ΄NœĈĳåœå΄
�åœāĎƂ΄�ŜœƊŜƂƖĳƞő΄ͬN��ͭ 
· 7KH�,&&�LV�D�VWDWHZLGH�QHWZRUN�RI�RYHU�����

DJHQFLHV�LQFOXGLQJ�WKH�,QGLDQD�'HSDUWPHQW�RI�
+HDOWK� 

· 7KH�,&&�VHHNV�WR�UHGXFH�WKH�FDQFHU�EXUGHQ�LQ�
,QGLDQD�WKURXJK�WKH�GHYHORSPHQW��LPSOHPHQWDWLRQ�
DQG�HYDOXDWLRQ�RI�D�FRPSUHKHQVLYH�SODQ�WKDW�
DGGUHVVHV�FDQFHU�DFURVV�WKH�FRQWLQXXP�IURP�
SUHYHQWLRQ�WKURXJK�SDOOLDWLRQ� 

· %HFRPH�D�PHPEHU�DW�ZZZ�LQGLDQDFDQFHU�RUJ�� 

ÎĮåƖ΄åƂĎ΄ƖĮĎ΄¯ƂĎåƖőĎœƖ΄tſƖĳŜœƊ΄
ĦŜƂ΄�ƂĎåƊƖ΄�åœāĎƂ͠ 
· 0DVWHFWRPLHV�DUH�WKH�SDUWLDO�RU�FRPSOHWH�VXUJLFDO�

UHPRYDO�RI�RQH�RU�ERWK�EUHDVWV��� 

· /XPSHFWRPLHV�DUH�WKH�UHPRYDO�RI�RQO\�WKH�FDQFHURXV�
DUHDV�RI�WKH�EUHDVW��� 

· /RFDO�UDGLDWLRQ�FDQ�EH�XVHG�WR�WUHDW�WKH�WXPRU�ZLWKRXW�
DIIHFWLQJ�WKH�UHVW�RI�WKH�ERG\��� 

· 6\VWHPLF�GUXJV��ZKLFK�LQFOXGH�FKHPRWKHUDS\��KRUPRQH�
WKHUDS\�DQG�WDUJHWHG�WKHUDS\��FDQ�EH�JLYHQ�RUDOO\�RU�
LQWUDYHQRXVO\�WR�UHDFK�WKH�FDQFHU�FHOOV�LQ�WKH�ERG\��� 
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1RWH��H[FOXGHV�LQ�VLWX   


$JH-DGMXVWHG�WR�WKH�86������
6WDQGDUG�3RSXODWLRQ  
6RXUFH��,QGLDQD�6WDWH�&DQFHU�5HJ�
LVWU\   


